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The City of St. Peter was authorized to impose a sales and use tax of 0.5% in 2021 to finance up
to $9.121 million, plus associated bonding costs, for construction of a new fire station. The city
is allowed to issue bonds of up to $9.121 million plus bond issuance costs and interest. The tax is
currently set to expire 40 years after it is first imposed or when sufficient revenues are raised to
pay the costs of the project plus bond issuance costs and interest, whichever is earlier.

The bill amends the city of St. Peter’s local sales tax authorization. The bill increases the amount
that could be used to finance the construction of a new fire station from $9.121 million to $9.9
million, plus associated bonding costs. The bill also would allow revenues from the tax to
finance up to $1.95 million for Phase 2 of Gorman Park improvements, plus associated bonding
costs. The bill increases the city’s bond authorization from $9.121 million to $11.85 million, plus
bond issuance costs and interest.

The bill would have no direct impact on state taxes.
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