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    F.Y. 2026_   F.Y. 2027_   F.Y. 2028_   F.Y. 2029_ 

         (000’s) 
 
General Fund $0 ($68,400) ($72,600) ($76,700) 

 
Effective for taxable years beginning after December 31, 2025. 
 
 
EXPLANATION OF THE BILL 
Under current law renters with federal adjusted gross income less than $79,330 are eligible for a 
refundable income tax credit. Maximum credit amounts vary by income level and are adjusted 
annually for inflation. 
 
The proposal would expand the eligible income range from $79,330 up to $145,740 to be eligible 
for a renters credit beginning with tax year 2026.  The proposal would also increase maximum 
credits for all currently eligible filers. 
 
 
REVENUE ANALYSIS DETAIL 
 Expanding the renters credit table and increasing maximum credits would increase the cost of 

state-paid credits beginning in FY 2027. 
 For current renters credit claimants, approximately 35,000 filers at the maximum credit would 

receive an average increase of $560, totaling $19.4 million in the first year. 
 Increasing the household income range to $145,740 would result in an estimated 80,000 

additional renters becoming eligible and receiving an income tax credit beginning in fiscal year 
2027. The credit amounts for newly eligible renters would total approximately $49.0 million in 
the first year. 
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