Fiscal Note 2025-2026 Legislative Session

HF3688 - 0 - Low-In. Cons. Spend. Req. for Util. & Coops. Mod.

Chief Author: Thomas Sexton -
Commitee: Energy Finance And Policy State Fiscal Impact Yes | No
Date Completed:  3/9/2026 2:20:59 PM Expenditures
Agency: Commerce Dept X
Fee/Departmental
Earnings X
Tax Revenue X
Information Technology X
Local Fiscal Impact X
This table shows direct impact to state government only. Local government impact, if any, is discussed in the narrative.
Reductions shown in the parentheses.
State Cost (Savings) Biennium Biennium
Dollars in Thousands FY2025 FY2026 FY2027 FY2028 FY2029
Total - - - - -

Biennial Total - -

Full Time Equivalent Positions (FTE) Biennium Biennium

FY2025 FY2026 FY2027 FY2028 FY2029
Total - - - -

LBO Analyst's Comment

| have reviewed this fiscal note for reasonableness of content and consistency with the LBO's Uniform Standards and
Procedures.

LBO Signature: Karl Palm Date:  3/9/2026 2:20:59 PM
Phone: 651-296-6055 Email: karl.palm@lbo.mn.gov



State Cost (Savings) Calculation Details

This table shows direct impact to state government only. Local government impact, if any, is discussed in the narrative.
Reductions are shown in parentheses.
*Transfers In/Out and Absorbed Costs are only displayed when reported.

State Cost (Savings) = 1-2 Biennium Biennium
Dollars in Thousands FY2025 FY2026 FY2027 FY2028 FY2029

Total - - - - -
Biennial Total - -

1 - Expenditures, Absorbed Costs*, Transfers Out*
Total - - - - -
Biennial Total - -
2 - Revenues, Transfers In*

Total - - - - -
Biennial Total - -

Bill Description

HF3688-0 allows for fuel-switching improvements made to low-income households to apply to the low-income
conservation spending requirement for municipal utilities and cooperative electric associations.

The bill is effective the day following final enactment and applies to applicable fuel-switching improvements installed on or
after that date.

Assumptions

Commerce assumes this bill does not have a fiscal impact for the agency.

Expenditure and/or Revenue Formula

N/A

Long-Term Fiscal Considerations

Local Fiscal Impact

References/Sources

Agency Contact:
Agency Fiscal Note Coordinator Signature: Amy Trumper Date: 3/9/2026 11:27:30 AM
Phone: 651-539-1517 Email: amy.trumper@state.mn.us



