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ANALYSIS OF CALIFORNIA LCFS AND FUEL PRICES

¢ In California, the primary driver of fuel price movements is the cost of crude oil, NOT the LCFS

e For California consumers, renewable fuels induced under the LCFS program currently provide cost savings
relative to petroleum fuels

e The California LCFS has induced substantial growth & diversification in alternative transportation fuels,
including electricity, which reduces cost-at-the-pump by increasing the volume of fuel in the market

e Data from study performed in February 2022, by Bates White Economic Consulting

Fact: Price of Crude Drives CA Fuel Costs NOT the LCFS
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Fact: LCFS Offers Consumers Low Cost Alternatives to Petroleum

$5.00
$4.75
~——E85 ——RFG sa.s0
$6.00 $4.25
$4a.00
$5.00 $3.75
§ s3.50
$4.00 kz $3.25
; $3.00
w £
ésaou = z;z
s$2.25
$2.00 $2.00
$1.75
$1.00 $1.50
$1.25
$000 JAJO|llAJOl1AJO|lAIO A O
P 'v éo 59 jw écr & j Q'/”\’ b;o 3\: 2017 2018 2019 2020 2021
\(# “69 éb ® \Sa ¥ M ¥ < © ® ——@— California Diesel ——fr— Renewable Diesel

Fact

2,500

2,000

1,500

1,000

Fuel Volume (Millon GGE)

«
=
8

0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

u Ethanol m Biodiesel m Renewable Diesel ® Fossil Natural Gas ™ Biomethane Electricity




