Minnesota
Realtors®

House Housing Committee
Feb. 2025



il

I

'.

il and charm.

THE

MINNEAPOTLIS

JOURNAL

FIRST TIME OFFERED
4754 Fremont Av. S.

Owner bullt on wonderfully |
wooded  site, 120x135. This |
home, with its delightful south :
exposure living room, and 5

bedrooms, radiates cum_ort'
Price §13,000. | ||

Call us for appt. to inspect.

DEUEER] |

OPEN TODAY 2 TO 5
4212 CHOWEN AV. S.

Tha most distinet
ppiive dutasier of
dow & [l

kitchen, li'fl’\dlllt.

3
2, w

; t PHH Ul sﬁmu
Ihriu o3 n uoﬂ worth  of  earpaiing,

BMIDWEST < REALTY
COMPANY

INVESTMENT
153 N, W. Bank Bidj GE, 3857

OPEN TODAY 2—5

4268 QUEEN AVE. SO,
ripaking Laxs Harrist. - One o olhe
choips” lochtion 060,
P!l':lﬂ runﬂl!l(m. l!lﬂl'll lﬂ(! & sell
1,650, utlh e trees. 2F
Iun m. &t

-lir WDG!IIM

isplay Room Today [
CO.

SPRING RE.ALTY
43rd At Upten Ave. WA 5ITC,

0 EN TODAY 2 TO &
ashburn Park Home
104 East 49th St
sk

_Beaullitul

ar.
Close kn‘ummu Sirest ear
Imanediate OSRERHION.
Ve Clow, M Ryberg wil show’ yuu

CALHOUN REALT‘{ co.

KE 4482,

Auto Loana
RENDERGAST FO

416 So 3rd St MA 0073

2 Roal Estate Loans

Remodeling

Refinancing
NO COMMISSION
Twin City Federal

Savings & Loan Assn.
801 Marquette MA. 7548

Principaland Inte
by each menthly p
First Mtg. Loans on Real Estats
6 to 20 years to pay.
Complets “on or before” privilege.

5| Apartments for Sale
“§8, 500—: partments. Erick. 2 hot
A 'E“l'a 1 o :;m-n “'u'l""‘?mg
rwom and 1
Bcatlon. mear Par
and floe "n\ll“"DCmU“r RE 3700,

and 17th St
Seneral Man nt Gom et
Fen] ’»luo Rervice.
150 6o Fi B, Bawer Blap AT 6491

o) male of
};Ax}z‘rul income nTm Mpls. OF

§ QuIcK s;lu.%ﬁnsan;nk:xi- u.iﬂu-nt

$3.450
3809 LONGFELLOW 5O.
$345.00 down — $30.00 per
month, like rent, includes
both interest and principal.
5 rms. frame, garage, all
modern. Pos:cssiun June 1st.

OWNER, MA. 7548

IMMEDIATE POSSESSION
8011 37nd’ AV, S0,
edroom bungalow molst
Insulated, hol water
heater, gara, 33,300, Open

from 2 to T Thursda Frid
Call MaA 0123, Mr, Eyl‘ e

NORTHWESTERN
MORTEAGE COMPANY

Splendid
wly decorntud
“-tar g

2 BR. down, LR,
Ealow, type, EM’\ fll:Inl.
'ullh t]. 230 do\;n

hol
- insuation, wt-llllr
lcu a3, Ke:
60y at, nur Sith av.
314 NOKOMIS AV, 8. —3 ool
ust. d!:n'&l&ﬁ !llllﬂt lnd OIIL
126 down, §I0
DEAVER. 928 ['hmu\:{ Blde. GE
G’LET CDNPLETED—lm TO 4510
BLVD !3830 lo 53,
FooLh 8055, wn

711 ¥ .—A
r. Reas. Clll owner, NA QNS.
35!5 42d AV B—6 rooms & bath,
t,  Title insured. AMA 'n 1581,

A °&'1'<§Uﬁ‘mﬁEALw co.

3040_Hennepin. Open_eves. KE 4162
dble

136 HOMEDALE ROAD
of the country with
Move n;m in.
lent cond|tion.
l' rool un nrlur hrllk.
rtend mar mgain'“
r.; 80x
il:eu. \%"ll hulll and In:ulllud
: co
DI{VID C BEI.L INV!STHENT CO

'5'-'(#1- bt

Houses for Sale

A Week-end Foresome

§5,250— m: w, 8L

nth o 1:1 rlmr, A bdrms. &

ha[u econd. - Garage, ol
bumer ana ll:eplnce

§7,350—1933 Iluml-u]dl Av 8 4 bds
Fms. & sip , 2 baths:
bnu!l!ulu rlnl-hn-d and rcared
for home; oll burmer, garage.

$10.500—119 W, 50ih £l An Fngll-y
Tudor pe home with” tilo
roof, 2 car gar,, fenced yu
oil “burngr, American walmii
finlsh, lav. on 1t floor.
Sleeping accommodalions fof

six people,

1 bdrm, &

uscdloX oy priv
<nt and Interior rafin

mm’r mrm:ao comunms
nrs

FIRST FEDERAL SAVINGS
and LOAN ASSOCIATION
A2 Marqueils_Aye
F. H. A. and Dirocf Loans
REEIDENCE!
Vlnmn I'Inu
One of our loans will fit your Desds
THE UNION CENTRAL
LIFE INSURANCE CO.

lOO Roansks Bldg.—AT 3387
V% 5%
f':f““'.’uﬂ,'f

'I\‘Mw‘
[ EMTEB
1’ Bu a’mﬂ

IN EDINA
$9750

3009

MODERN NEW HOME
/s ACRE GROUNDS

5 MILES TO LOOP
By Appaintment Only
3 “r:ls A.Bz.:. 12203:11 1T

8 TO
3-5*10-1.1 YR REAL E: AT% LOANE
Ko cogmnszaus

MINNEAPOLIS mw llnu:uu' Aslﬂ.
218 METR Al'i'

Inferest o without commis-

oW
liﬂn !ur lcwu 18 OWner-occu-
fed Bome

RA

.. INC.. 510 Marqueits av.,

msT ];&DHTGAGE vailaBia for
stre Toa:

) ANE, 5% & comm,
terest Muud monthiy
Savings & Loan Asy'n. 220 leoum B

Browndale Park

50 TO  §7T50, Good Imll 1Y
lect 1ot at 4116 2d R&

aouth Gerﬂrll

T oy e o

8t. Louls Parlc
$450—100x165
xmnnn-nn cnak. 1n olll
We plan, bulld and
=ERICK
.'m- 24 av_5.
Il il
m- aoxu Gosia 3:.1533“1
ol new hom 4

LENBX ADD. n-r
MA 0870. LO DEZR. WA un

5 for bou 'I.‘ Enu%;:

Derd
926 Plymouth
L VEN AV B Bemulllul col. semt
bung., 3 B. R., firepl.. ;%' N “ﬂ
TRl tor T A R TR
eal buy 50,
UNION AGENCY ING., ‘205 Hiana Tows
WA ¥ Bung, M A
i replace. o porci” Tiedly de:
$380 down, snmf me.

l.n
%m “Cait AT 5328 or ves.
lmﬂ!g{ (Wllﬂﬂ’ u-rm.
thout; h. OI
on . 1?”

nmn * AL fraction o ‘ 1 e
e i}
d-nuu gg\q;f" BoeT I.:Im;“ "rﬁ"

% atucco 0
gt e bath. Uled kilchen aink’
Near 8id & an
m TABOUR . €0.. 331 McKnight Bldg
5 rwm’?\lw i}‘ D firepl., ln
Ll
taxes, near e
6 !
comb|

i e e BT,

. ___Fhons BI. 1404

L R =
OONVBNIEN"I' PAYMENTS EXTENDING

OVER MANY Y‘EW_?

SSION.

A GOOD TREE TO CME 10 FOR SHEUTER |

THE MINNEAPOLIS SAVINGS AND LOAN
ASSOCIATION

! ETROPOLITAN LIFE BUILDING. 2nd Au.Sq..nJ‘!:JSI. |

Houses for Sale

Washburn, Lynnhﬁrn. Harrlet

3 FINE BEDROOMS

OIL. HEA’
BASEMENT GARAGE
$7450

HOOPER & ELLISON
3009 Hennepln. Estab. 1972 KE 1747

H“ 3;1.“3 uy g AT m‘T-l

MARQUETTE
NATIONAL BANK

SI7 MARQUETTE AVE

Pay Your Morigage
Like Rent

—TYour monthly pay-
ments lake care of

your
wiped out. You have
no renewal fees or re-
financing to worry-
about. £

Low Rates
No Commission

- No Appraisal Fn.l

Farmers & Mechanics
Savings Bank

116 5. 4th Sireet




3809 LONGFELLOW SO.
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- month, like rent, includes

both Inteérest and principal.
5 rms, garage, all
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e 7/8/82 N
FN M A UEE_T‘HE«_F_QLI;()WING DATA ON ALL FNWA PROGRAS B A N C O

U TETH 6 s s $107,000 T
St 1% 000 § OWNER OCCUPIED......... 5%
y UN[T"""""' ]65'] g 60 DAY COMMITHENTS E
"""""" SN0 NON-OWNER OCCUPIED. .. .20%
4 UNIT...........$205,300 S
P
FNMA_CONVENT1ONAL/BUYDOWN- {See~Reverse-Side For 11 Buydown Plans) "< '
Owner Occupied Insured........16 3/4% 3_pts
. LA S 17% 2 pts
Non-owner Occupied........ .17 1/72% 3 1/2 pts
FNMA ARM...with a BUYDOWN FNMA ARM_Interest Rates:
-ln;u:edt(ilonvt:nt;onﬂ )gans withsln.teri'est Owner Occupied.......16 7/8% 2 pt
ate ties to 5 year Treasury Security. ;
-Interest Rate and payment are adjusted up Non-owner Occupied...17 3/8%
or down every 5th year to reflect 5 year 3 1/2 pts

Treasury Security.
-Can use FNMA Buydowns - Plans, 1, 2, 3 (See Reverse)

FNMA RESALE/REFINANCE

-Ne;l Conventional Mortgage to REWRITE a -1/4% Commitment Fee plus discount points.
oan PRESENTLY being held by FNMA

(F'HA/\WEONV)’. -Can be owner or non-owner occupied.
-See reverse side for information needed so aaiuect ALLEERL Buyr_lowArrt sl

we can call FNMA for a quote -- Quotes %4 TR R
are usually below 13.50% -

FHA/VA _ : 15 1/2% 14 1/2%

OPTiON A...60 Day Commitment...$65.001 to $135,000....... 6.50 points 11  points
$30,000 to $65.000....... 7 points 11 1/2 points

FHA/VA GPM.. ... $65,001 to1$135,000 7 % 8.50 points 13  points

565500080 2] © 5.5 RIS 9 points 13 1/2 points

OPTION B...Td Day Commitment..."Prevailing Interest Rate av time of 'Clo_sing"
Points locked in 10 days prior to closing
USE FHA BUYDOWNS (See Reverse Side for 11 Plans) Buydown Points + 1 point higher than

CONVENTIONAL e

REGULAR CONVENTIONAL LOAN_AMOUNTS -
-Owner occupied/30 day comnitlment/7 year balloon. $30,000 to SZDQ.OOO..-.'ZOX down
-Refinance to consolidate delit and payoff existing $200,001 to $225,000...25% down

liens. i 5 .
-Use Condos, Townhouses, Fowhouses-Must be a $225,001 to $250,000.. .30% down
Teunit. These do d to be FN




ONVENTIONAL -

_iEGU LARH CUHVtm IONI\L

Market Points

~ LOAN_AMQUNTS -
$30,000 to $200,000...20% down

$200,001 to $225,000...25% down

$225.001 to $250,000....30% down




Understanding the housing metrics and indicators

New Listings

Homes for Sale

Pending Sales

Closed Sales

Days on Market

Months Supply

Sales Price

A count of the properties that have been newly listed on the market in a given
month.

The number of properties available for sale in active status at the end of a
given month. Also known as inventory. For this metric, the "12 months"
calculation is the average of the most recent 12 months of data.

A count of the properties on which contracts have been accepted in a given
month.

A count of the actual sales that have closed in a given month. For those
familiar with NorthstarMLS data fields, this includes SOLD and COMP SOLD
figures. Calculations are based on sold data.

Median or average number of days between when a property is listed and
when an offer is accepted in a given month. Calculations are based on sold
data.”

The inventory of homes for sale at the end of a given month, divided by the
average monthly Pending Sales from the last 12 months. Also known as
absorption rate.

Calculations are based on sold data. Prices do not account for seller
concessions. Median represents the point at which half of the homes that
sold in a given month were priced higher and half were priced lower. Average
is the mean sales price for all closed sales in g given month.”

Price Per Square Foot

Original List Price

Percent of
Original Price

Percent of Last
List Price

Dollar Volume

Calculated by taking an average or a median of closed sales price divided by
square footage for each individual listing in the current period. Calculations
are based on sold data. Prices do not account for seller concessions.”

Median or average of the first price of a home listing.

Percentage found when dividing a listing's sales price by its original list price,
then taking the average for all sold listings in a given month, not accounting
for seller concessions. Calculations are based on sold data. Example:

Example: A property is listed at $200,000, reduced to $190,000 and taken off the
market. Then the same property is listed again at $180,000 a few months later and is
further reduced to $175,000. It closes for $160,000. We take the ratio of
$160,000:$180,000 or 88.9% instead of $160,000:$200,000 because a new listing 1D

was issued.

Percentage found when dividing a listing's sales price by its last listed price,
then taking the average for all properties sold in a given month, not
accounting for seller concessions. Example:

So using the example from Percent of Original List Price, that same property that was
originally listed at $200,000 taken off the market, relisted at $180,000 a few months
later, reduced to $175,000 and sold for $160,000 would have a ratio of
$160,000:$175,000 or 91.4%.

The total dollar amount of all sales for the selected criteria.
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Twin Cities Housing Market Activity

New Listings and Closed Sales (1967-2024)
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New Listings
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Twin Cities Housing Market Activity

New Listings and Closed Sales (1967-2024)
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Minnesota

The Great Mean Reversion: Realtors®
Average Residential Sales Price, Twin Cities Metro (unadjusted nominal dollars)

$500,000
Recessions Between 1960 and 2024, the average rate
e=@==Average Sales Price of appreciation in nominal terms was 5.5%.
$450,000 5.4% Annual Appreciation After adjusting for inflation, the average
5.8% YoY Appreciation annual rate of appreciation is 1.8%.
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Showing Activity by Price Range

MLS-Wide
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Source: Minnesota Realtors® and RMLS of MN, Inc

1,0451,048

mWeek Ended 2/02/24
mWeek Ended 2/02/25

1,55?1 610

$800K- $1M+ Total + 10
1M

2 2025 MNR | All Rights Reserved | Co-developed with MAR
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Major Metrics

Historical View



Minnesota | New Listings | Annual %
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Twin Cities, MN | New Listings | Annual
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Exhibit 6 Most Qutstanding Mortgages Have a Rate Below 5%
Percentage share of outstanding mortgages by interest rate.

m (Greater than 6%

= 5.01-6%

4.01-5%

= 3.01-4%

= Less than 3%

Source: Federal Housing Finance Agency, Morningstar.



Minnesota | Closed Sales | Annual
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Twin Cities, MN | Closed Sales | Annual
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Change in New Listings by Price Range %

b‘ . . Minnesota
(2,0(2/ Entire NorthstarMLS Region (MN Only) | 2023 vs. 2024 Realtors®
$®$ . ¢0‘5 +25%
&8 +21.6%
\
+20% +18.1%

+15.2%
+15% +13.8%

+8.7%

+10%

+6.3%

+5%

0%

-1.0%

-5%

-1.4%

-10%
<$200K $200K - $300K - $400K - $500K - $600K - $800K - $1M+ Total
$300K $399K $499K $599K $800K $1M



Change in Pending Sales by Price Range %

N xS Entire NorthstarMLS Region (MN Only) | 2023 vs. 2024 Rearorer”
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Closed Sales - By Price Range
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Minnesota | Days on Market | Annual
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Days on Market Until
Sale by Price Range

$100,000 and Below
$100,001 to $150,000
$150,001 to $200,000
$£200,001 to $300,000
$£300,001 to $400,000
$£400,001 to $500,000

$500,001 and Above




Minnesota | Median Sales Price | Annual
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Twin Cities, MN | Median Sales Price | Annual
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Year-over-Year Change in Median Sales Price ﬁg
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Minnesota | Pct of Orig.
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Minnesota | Housing Affordability Index | Annual
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MN Statewide | Inventory | December
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Inventory by Price Range

Twin Cities Metro
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Understanding Months Supply of Inventory
and Absorption Rates

Months of Supply = How long our inventory will last given sales activity

Absorption Rate = What % of your inventory is sold each month

5 months of supply = 20% absorption rate (1/5t absorbed per month)
2 months of supply = 90% absorption rate (1/2 absorbed per month)

3 months of supply = 33% absorption rate (1/3' absorbed per month)



Understanding Months Supply of Inventory
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| \0/ \9/ \9/
W
Seller’s market
(less than 5 MSI)

Low supply, high demand
Seller at relative advantage
Shorter market times

More robust price
appreciation

Multiple offers common
Sale prices closer to/above
asking price

I

WY
Buyer’s market
(More than 6 MSI)

High supply, low demand
Buyer at relative advantage
Longer market times
Relatively slower price
appreciation or declines
Buyer has more price
negotiation power

\ N\ /7
WO

Balanced market

(5-6 MSI)

Neither side has
market advantage
Price growth and
market times in line
with steady, historical
norms
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MN Statewide | Months Supply of Inventory | December %
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Months Supply by Price Range %

Entire NorthstarMLS Region (MN Only) | Jan. 2023 vs. 2024 Realtores

---Balanced, Neutral Market---
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Why does low inventory matter? Why is it harmful?
1)Fewer choices/options for buyers, owners feel stuck
JHomes don’t meet people’s needs

)Prices rising too quickly, affordability low

)Leads to hot, competitive market
)
)
)

w N

N

5)Constrains economic/job growth and new tax base
6)Worsens housing gap
/)Fewer homeowners overall
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FRED -2/ — New Private Housing Units Authorized by Building Permits for Minnesota
= New Private Housing Units Authorized by Building Permits: 1-Unit Structures for Minnesota
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FRED -2 — 30-Year Fixed Rate Mortgage Average in the United States
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Monthly budgets stretched
Monthly PITI Payment on Median Priced Home, Minnesota

(Using current 30-yr FRM rates, assuming 10% down, 1.21% tax rate and 0.65% insurance) Minnesota
Realtors®
Monthly Cost:  $2,551
Med. Income: $111,800
$ to Housing:  $30,608 $2;551
% to Housing: 27.4% $2.462
$2,133
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Source: Minnesota Realtors® (MNR) and RMLS of MN, Inc. | © 2025 MNR




Monthly budgets stretched
Monthly PITI Payment on Median Priced Home, Twin Cities

(Using current 30-yr FRM rates, assuming 10% down, 1.21% tax rate and 0.65% insurance) m;gng?g;fa
$3,000
Monthly Cost:  $2,797 $2,797
Med. Income: $124,900 $2,729 .
$ to Housing:  $33,567
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Source: Minnesota Realtors® (MNR) and RMLS of MN, Inc. | © 2025 MNR
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Mortgage payments occupying larger share of income
Percentage of Pre-tax Median Income Spent on Mortgage of Median Priced Home

(Minnesota, using current 30-yr fixed rates, assuming 10% down, 1.21% tax rate and 0.5% insurance rate)

Minnesota

Realtors®
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Percent of all buyers that are first-time buyers | Nationwide
(Source: NAR)
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Exhibit 1-1 Median Age of Home Buyers, 1981-2024
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Chapter 6: Home Sellers and their Selling Experience

The median number of years a seller remained in their home was 10 years, the same as last year. That
number was higher than reported from 2000 to 2008, when the tenure in the home was only six years.

Exhibit 6-17 Median Seller Tenure in Home, 1985-2024

{Median Years)

12

10 10 10 10 10 10 10 10
10

4

2

0
S L %) » an 2 AN O A x L b A & O O N O 5 k b b A L O 0 D AV A Ix
D’ D 2N P O o O O L o o o8 MG & & Q& QY VLY LY
SR R e S S~ S S S S S S S S S P S i i

National Association of REALTORS® | 2024 Profile of Home Buyers and Sellers e ORIATION OF

REALTORS®

107



90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

Homeownership Rate by Race (2023 %

76.8%  75.9%

White

64.5% 65.0%

Asian

Minnesota
Realtors®

m MN
m TC Metro

55.9% O7-1%

46.9%

39.9%
32.3% 32.6%

Hispanic/Latino American Indian &  Black/African
Alaska Native American
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Median Sales Price
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% of List Price Received

MLS-reported residential activity only
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Median Sales Price
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Percent of Sales Under $300K %

Minnesota

Twin Cities Region Realtors®
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Single Family Market Share %

Twin Cities Region Minnesota
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New Construction Market Share %

Twin Cities Region Minnesota
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Lender Mediated Market Share %

Twin Cities Region Minnesota
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New Listings

Pending Sales
Closed Sales

Median Sales Price
Days on Market

Pct of List Price Rec'd
Inventory

Months Supply

New Listings

Pending Sales
Closed Sales

Median Sales Price
Days on Market

Pct of List Price Rec'd
Inventory

Months Supply

New Listings

Pending Sales
Closed Sales

Median Sales Price
Days on Market

Pct of List Price Rec'd
Inventory

Months Supply

Residential Housing Market Activity Across MN

Dec. 2024 compared to a year ago
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GAAAR (Alexandria) % Chg GLAR (Brainerd) % Chg |CBR (Grand Rapids) % Chg  LCAR (Detroit Lakes) % Chg  LRAR (Fergus Falls) % Chg
36 +161% 197 +8.2% 31 6.1% 17 -52.8% 42 -16.0%
43 +132% 224 0.0% 51 +15.9% 32 -8.6% 42 -26.3%
61 +3 4% 284 -2 4% 52 T 1% 41 +5.1% 55 -15.4%
$275,000 +1.9% $300,000 +19.3% $230,000 +15.5% $320,000 +20 8% $205,000 -6.8%
58 +224% 63 +26.5% 70 +19.0% a6 +10.8% 79 +47 8%
92.6% -2 6% 94 6% +0.4% 93 5% -1.1% 91.8% +0.2% 91.8% +0.1%
154 -3.8% 1,022 +3.9% 198 -4.3% 221 -5.6% 248 -14.8%
20 -12 4% 27 +3 4% 2.5 T 7% 3.5 +1.6% 28 -7.8%
LSAR (Duluth/N. Shore) % Chg NWMAR (Bemidji) % Chg  RAOR (Hibbing/Virginia) % Chg  RASM (Mankato) % Chg SCAAR (St Cloud) % Chg
140 +2.2% 37 -17.8% 36 -32.1% T3 -26.3% 60 -7.7%
136 -26.5% 45 -27.4% 19 -62.0% a2 -21.2% 82 -3.5%
209 -9.5% 54 -34.9% 65 -19.8% 148 +24.4% 103 +32.1%
$266,000 +16.2% $244 700 +8.8% $179,000 +16.2% $270,000 +9.2% $269,900 +7.9%
42 +6.8% 98 +39.0% 90 -2.8% 80 -9.6% 49 +12.7%
94 7% +0 7% 94 5% +2 8% 91.8% +0.9% 94 8% +0.7% 96.0% +0.4%
703 +136% 413 +11.0% 271 +22 6% 333 +5.0% 181 -10.8%
2.7 5.0 +17 8% 3.5 +32 5% 24 +8.6% 1.6 -15.4%
SEMR (Rochester) % Chg WCAR (Willmar) % Chg  7-County Twin Cities % Chg  16-County Twin Cities % Chg  MN Statewide % Chg
250 -3.5% 130 -6.5% 2,175 +5.5% 2,635 +6.4% 3,603 +2.9%
283 -13.2% 145 -2.7% 2,213 +5.9% 2,628 +6.2% 3,730 +0.1%
406  +12.8% 194 +3.7% 2,796 +12.9% 3,326 +14.1% 4 858 +9.8%
$265,000 +25% $172,500 -10.2% $375,000 +5.0% $370,000 +4.6% $335,000 +6.3%
46 -12.2% 59 +9.4% 54 +10.2% 56 +25.0% 49 +2.1%
96 3% +1.6% 93.0% -1.7% a7 1% +0.4% 97 0% +0.4% 96.3% +0.5%
870 +7.4% 607 +5.9% 5,376 -4.4% 6712 -3.4% 11,476 -0.3%
2.1 +8.4% 30 +7.0% 1.7 +5.6% 18 0.0% 2.1 0.0%
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Mortgage Rate Projections
J0-Year Fixed Rate, As of 1/23/2025

Quarter Fannie Mae MBA Wells Fargo A;:?:f
2025 Q1 6.70% 7.00% 7.10% 6.93%
2025 Q2 6.60% 6.90% 6.90% 6.80%
2025 Q3 B6.50% B./0% B.65% 0.62%
2025 Q4 6.50% B6.50% 6.90% 6.20%

Sowirees: Fannie Mas=, MBA. Wels Fape i
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Source: KCM

Mortgage rate forecasts for 2025

The average forecast tracked by ResiClub expects the 30-year fixed mortgage rate to finish 2025
at 6.34%

Redfin

Capital Economics

Hunter Housing Economics
Corelogic

Wells Fargo

Mortgage Bankers Association
Fannie Mae

Moody's

Morgan Stanley

BrightMLS

Realtor.com

National Association of Home Builders

Goldman Sachs

National Association of Realtors

Preliminary roundup published by ResiClub on Decemnber 5, 2025. All forecasts pertain to Q4
2025, except for those from Hunter Housing Economics and the National Association of Home
Builders, which provided averages for the entire calendar year 2025.

|
Chart: Lance Lambert + Source: ResiClub reporting » Created with Datawrapper Y4 € ResiClub
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Thank You!

Please reach out
with any questions/
feedback!
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