OPPORTUNITY SITE
SPECIAL LEGISLATIVE
REQUEST

Opportunity Site — Today

The Legislative Request

The City proposes special legislation that will allow for creation of
one or more redevelopment TIF districts within the Opportunity

Site, even if those areas cannot qualify based on existing statutory
requirements

Many cities have similar special laws based on similar

circumstances

Phase 1 Concept Plan

Existing Property Values
per Acre for Tax Year 2022

Projected Property Values per
Acre after Full Development of

Opportunity Site (2022 estimate)

N/A

S0 - $250k per acre
$250k - $500k per acre
$500k - $750k per acre
$750k - $1.0M per acre
$1.0M - $1.5M per acre
$1.5M - $2.0M per acre

$2.0M - $2.5M per acre
$2.5M - $3.0M per acre
$3.0M - $3.5M per acre
$3.5M - $4.0M per acre
$4.0M - $4.5M per acre
More than $4.5M per acre

The future market value
of the entire 80-acre
Opportunity Site will be

approximately
$340 million — the City
expects over $3 million in
new tax revenue.

Opportunity Site — Vision (draft)






