01/15/25 REVISOR EAP/DG 25-01337

This Document can be made available

in alternative formats upon request State of Minnesota
HOUSE OF REPRESENTATIVES

NINETY-FOURTH SESSION H. F. No. 2 3 03

03/13/2025  Authored by Norris
The bill was read for the first time and referred to the Committee on Taxes

1.1 A bill for an act

1.2 relating to taxation; property tax refunds; simplifying the income definition used
13 to calculate homestead credit refunds; amending Minnesota Statutes 2024, section
1.4 290A.03, subdivision 3.

1.5 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

1.6 Section 1. Minnesota Statutes 2024, section 290A.03, subdivision 3, is amended to read:

1.7 Subd. 3. Income. (a) "Income" means the-sum-ofthefolowing:

1.8 b federal adjusted gross income as defined in section 62 of the Internal Revenue Code;
1.9 and, minus the sum of the following amounts may be subtracted from income:

1.10 (1) for the claimant's first dependent, the exemption amount multiplied by 1.4;

1.11 (2) for the claimant's second dependent, the exemption amount multiplied by 1.3;

1.12 (3) for the claimant's third dependent, the exemption amount multiplied by 1.2;

1.13 (4) for the claimant's fourth dependent, the exemption amount multiplied by 1.1;

1.14 (5) for the claimant's fifth dependent, the exemption amount; and

1.15 (6) if the claimant or claimant's spouse had a disability or attained the age of 65 on or

1.16  before December 31 of the year for which the taxes were levied, the exemption amount.
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&) (b) For purposes of this subdivision, the-felowing-terms-have-the-meanings-given:

H "exemption amount" means the exemption amount under section 290.0121,

subdivision 1, paragraph (b), for the taxable year for which the income is reported;.

EFFECTIVE DATE. This section is effective beginning with refunds based on property

taxes payable in 2025.

Section 1. 4



	Section 1

