






























































































































































MINNESOTA SPORTS FACILITIES AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2022

Ill. Otherinformation (continued)

The following change in actuarial assumptions affected the measurement of the total pension liability since the prior
measurement date:
« The investment rate of return and single discount rates decreased from 7.50 percent to 6.50 percent.

For the year ended June 30, 2022, the Authority recognized pension income of $367,442 for its proportionate share of the
MSRS-SERF pension expense. At June 30, 2022, the Authority reported deferred outflows of resources and deferred inflows
of resources related to pensions from the following sources:

Deferred Outflows Deferred Inflows
of Resources of Resources

Differences between expected and actual experience $2,422 (81,129)
Changes in assumptions $180,018 ($134,781)
Differences between projected and actual
investment earnings - ($270,563)
Changes in proportion and differences between actual
contributions and proportionate share of contributions $64,506 ($123,498)
Contributions paid to MSRS subsequent to
measurement date $23,836 =

Total $270,782 (8529,971)

Amounts reported as deferred outflows of resources related to pensions resulting from Authority contributions subsequent
to the measurement date will be recognized as a reduction of the net pension liability in the fiscal year ended June 30, 2021.
Other amounts reported as deferred outflows and inflows of resources related to pensions will be recognized in pension
expense/(income) as follows:

Year ended Pension
June 30: Income
2023 (5162,543)
2024 (529,200)
2025 (562,664)
2026 , (528,618)
Net pension income ($283,025)

d. Actuarial Assumptions
The Authority's net pension liability was measured as of June 30, 2021, and the total pension liability used to calculate the net
pension liability was determined by an actuarial valuation as of that date. The total pension liability was determined using
the following actuarial assumptions, applied to all periods included in the measurement:

Inflation 2.25 percent per year
Active Member Payroll Growth 3.00 percent per year
Long-Term Expected Rate of Return 6.50 percent per year
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MINNESOTA SPORTS FACILITIES AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2022

Ill. Other information (continued)

Salaryincreases were based on service related rates. Mortality rates were based on Pub-2010 mortality tables using projection
scale MP-2018, adjusted by a multiplier to match fund experience. Actuarial assumptions are based on experience studies
conducted every four years.

The Minnesota State Board of Investment (SBI) invests all state funds and manages the investments of MSRS. To match the
long-term nature of pension obligations, SBI maintains a strategic asset allocation that includes allocations to public equity,
fixed income, and private markets. The long-term expected rate of return is based on an asset allocation completed by
SBI'in 2016. The SBI's long-term expected rate of return was determined using a building-block method. Best estimates
of future real rates of return (expected returns, net of inflation) were developed for each asset class using both long-term
historical returns and long-term capital market expectations from a number of investment management and consulting
organizations. The asset class estimates and target allocations were combined to produce a geomettric, long-term expected
real rate of return for the portfolio. Inflation expectations were applied to derive the nominal rate of return for the portfolio.

The current SBI Target Asset Allocations and Long-Term Expected Real Rate of Return:

Long-term Expected Real Rate of

Asset Class Target Allocation Return (Geometric Mean)
Domestic equity 33.5% 5.10%
International equity 16.5% 5.30%
Fixed income 25.0% 0.75%
Private markets 25.0% 5.90%

Total 100.0%

e. Single discount rate

Projected benefit payments are discounted to their actuarial present values using a single discount rate. The single discount
rate reflects the long-term expected rate of return on pension plan investments for the period in which assets are projected
to be available to pay benefits, and a tax-exempt municipal bond rate based on an index of 20-year general obligations
bonds with an average AA credit rating for the remaining years. The fiduciary net position of SERF was projected to be
available to make all future benefit payments of current plan members through fiscal year 2121. Therefore, the discount rate
is the long-term expected rate of return on pension plan investments, which was applied to all periods of projected benefit
payments to determine the total pension liability. The discount rate used to measure the total pension liability was 6.50
percent and the municipal bond rate was 1.92 percent.

f. Sensitivity of the Authority’s proportionate share of the net pension liability to changes in the discount rate
The following presents the Authority’s proportionate share of the net pension liability, calculated using the current single
discount rate of 6.50 percent, as well as what the Authority's proportionate share of the net pension liability would be if it
were calculated using a discount rate that is one percentage-point lower (5.50 percent) or one percentage-point higher (7.50
percent) than the current rate:

1% Decrease in Current 1% Increase in
Discount Rate (5.50%) Discount Rate (6.50%) Discount Rate (7.50%)

Authority’s proportionate
share of the net
pension liability $282,150 $9,786 ($215,238)
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MINNESOTA SPORTS FACILITIES AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
June 30,2022

Ill. Other information (continued)

Additional information related to the plan is presented in Required Supplementary Information (RSI) following the Notes
to the Financial Statements.

2. Minnesota State Retirement System-Unclassified Employees Retirement Fund (UER)

a. Plan description and contributions
The MSRS-UER is a tax-deferred, defined contribution fund entirely composed of a single, multiple-employer defined
contribution plan. Minnesota Statutes, Section 352D.01, authorized creation of this plan. Participation is limited to certain,
specific employees of the State of Minnesota and various statutorily designated entities. The Authority’s former Executive
Director participated in the plan.

It is considered a money purchase plan, with participants vesting only to the extent of the value of their accounts (employee
and employer contributions plus/minus investment gains/losses, less administrative expenses), but functions as a hybrid of
a defined contribution plan and a defined benefit plan.

Minnesota Statutes, Section 352D.04, subdivision 2, requires a contribution rate of 6.0 percent of salary from participating
employees. The employer contribution rate is 6.25 percent of salary. Employees of this plan also contribute to Social Security.

Participants in this plan are eligible to apply for the balance in their account after termination of public service. There is no
minimum employment requirement to qualify for this lump-sum payment. Since contributions made to this plan are not
taxed, participants pay taxes when funds are withdrawn and may be subject to a 10.0 percent penalty if funds are withdrawn
in a lump sum before the member reaches age 59 %2. Monthly benefits are available to terminated participants at age 55 or
later, regardless of the individual’s length of service. Participants age 55 or older may also apply for a portion of their account
balance as a lump-sum payment and the remainder in lifetime, monthly benefits.

Retirement and disability benefits are available to some participants through conversion to the General Plan, at the
participant’s option, provided the employee has at least ten years of allowable service in this plan and/or the General Plan if
hired prior to July 1, 2010, or has no more than seven years of service if hired after June 30, 2010.

Employer contributions to MSRS-UEP which equaled the required contributions are:

Year Contributions
2022 $7,802

B. Risk management

The Authority is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and
omission; work related injuries; and natural disasters. The Authority purchased insurance policies for the following exposures
with the deductible or the amount of risk retention indicated in parenthesis: general liability ($1,000 per claim for employee
benefits only), excess liability (none), automobile/garage keepers liability (51,000 deductible hired auto physical damage,
$2,500 comprehensive deductible, and $500 collision deductible per auto), crime insurance ($10,000), workers compensation
(none), public officials and employee liability insurance (525,000 and $50,000 for employment practices), cyber/privacy
liability (525,000 per claim), property (51,000,000 for snow, sleet, or ice perils, $2,500,000 for hail perils, and $100,000 for
all other perils), property insurance buy down deductible ($500,000 for snow, sleet or ice), property insurance buy down
deductible (§500,000 for hail) and terrorism insurance (none).
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Ill. Other information (continued)

The Authority had an Owner Controlled Insurance Program (OCIP) during construction of the stadium whereby the
construction manager, all subcontractors and all direct contractors enrolled in this program for liability insurance coverage.
This policy has a prefunded insurance loss reserve for claim and service fee expenses.

Within the past three fiscal years, settled claims have not exceeded commercial coverage.

C. Leasereceivables and liabilities

1. Lease receivables

The Authority recorded a lease receivable and deferred inflow of resources based on the present value of expected receipts
over the term of the agreement. The expected receipts are discounted using an estimated interest rate as the Authority
does not have bonding authority or other finance type arrangements. Variable payments are excluded from the valuation
unless they are fixed in substance. During the year ended June 30, 2022, the Authority recognized revenue related to this
agreement of $13,560,729. During the year ended June 30, 2022, the Authority does not have any lease revenue related to
variable receipts that were not previously included in the initial measurement of the lease receivable.

The Authority entered into a Stadium Use Agreement with the Minnesota Vikings, in accordance with GASB Statement No.
87 Leases, this is referred to as a lessor agreement. The agreement commenced on June 17,2016 and is in place for 30 years.
The agreement also includes two optional 10-year renewal periods, which were excluded from the initial calculation as it is
undetermined if those will be exercised at this time. Payments are made in the form of an operating payment which is due
monthly each year from July through December and a capital payment which is due in January each year. The agreement
also includes an annual increase of three percent per year, and this was factored into the present value of the receipts for the
initial recording. The discount rate used for the agreement was 1.67 percent.

The Authority’s lease receivable is measured at the present value of lease payments expected to be received during the lease
term. A deferred inflow of resources is recorded for the applicable lease. The deferred inflow of resources is recorded at the
initiation of the lease in an amount equal to the initial recording of the lease receivable. The deferred inflow of resources is
amortized on a straight-line basis over the term of the lease.

Year Ending June 30, Principal Interest Total
2023 $6,483,796 $5,483,593 $11,967,389
2024 6,954,687 5,371,724 12,326,411
2025 7,444,356 5,251,847 12,696,203
2026 7,953,444 5,123,645 13,077,089
2027 8,482,614 4,986,788 13,469,402
2028-2032 51,102,545 22,553,666 73,656,211
2033-2037 67,763,800 17,623,935 85,387,735
2038-2042 87,820,358 11,167,430 98,987,788
2043-2046 87,309,356 3,064,359 90,373,715
Total $331,314,956 $80,626,987 $411,941,943
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Ill. Other information (continued)

2. Lease liabilities

On November 20, 2015, the Authority entered into an agreement to lease land improvements, 35,860 square feet of space,
at a location adjacent to U.S. Bank Stadium plaza area. The lease period began March 1, 2016 and will expire on February
28, 2047. The initial lease liability for this land improvement was $5,741,500. The discount rate used for the agreement was
1.71 percent.

The Authority entered into an agreement to lease equipment for air purification equipment in the stadium. The lease period
began June 15,2019 and will expire on June 15,2029. The initial lease liability for this equipment was $1,174,582. The discount

rate used for the agreement was .8 percent.

Schedule of changes in long-term liabilities:

Balance Balance Due within
July 1,2021* Increases Decreases June 30, 2022 1 Year
Long-term Lease liabilities $6,916,082 $ - $147,574 $6,768,508 $278,903

*Restated due to the implementation of GASB Statement No. 87 Leases, see Note IC.

Total future minimum lease payments under the lease agreements are as follows:

Year Ending, June 30, Principal Interest Total
2023 $278,903 $104,059 $382,962
2024 344,190 99,861 444,051
2025 361,830 95,296 457,126
2026 366,514 90,612 457,126
2027 371,266 85,860 457,126
2028-2032 1,384,819 362,067 1,746,886
2033-2037 1,146,473 265,517 1,411,990
2038-2042 1,248,733 163,257 1,411,990
2043-2047 1,265,780 52,077 1,317,857
Total $6,768,508 $1,318,606 $8,087,114

Right-to-use assets acquired through outstanding leases are shown below, by underlying asset class.

Land improvement $5,929,765
Equipment 1,174,582
Less: accumulated amortization (225,887)

Total right-to-use assets net of amortization $6,878,460

D. Agreements

1. Use agreement and football playing agreement

Effective November 22, 2013, the Authority and Minnesota Vikings Football Stadium, LLC entered into a long-term amended
and restated stadium use agreement that grants the Team the right to use the stadium. The initial term of the agreement
was from date of substantial completion of the stadium to the 30th National Football League (NFL) football season played
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Ill. Other information (continued)

by the Team in the stadium. As payment for its occupancy and use of the stadium, the Team is obligated to pay an annual
operating cost payment and an annual capital cost payment as defined in the agreement. This agreement also requires the
Authority to have sole responsibility for the operation, direction, maintenance, supervision, and management of the stadium
and stadium infrastructure.

On February 19, 2016, the Authority entered into the Second Amended and Restated Stadium Use Agreement to incorporate
the amendments into this agreement. This amended and restated use agreement superseded and replaced the prior
agreements. This agreement is reflected as a lease receivable in accordance with GASB Statement No. 87 Leases.

In addition to the use agreement the Authority and the Team entered into a long-term football playing agreement concerning
the use of the stadium whereby the Team agreed to play home games during the NFL season at the stadium. This agreement
terminates in conjunction with the termination of the amended and restated use agreement.

2. Parking agreement

On February 10, 2014, the Authority entered into a parking agreement with Ryan Companies US, Inc. (Ryan) and the city
of Minneapolis whereby the Authority owns the Downtown East Parking Ramp and the Stadium Parking Ramp and Ryan
operates the parking facilities for the first ten years. Since December 31, 2015, Ryan has managed both parking facilities. The
revenues and expenses from the parking operation are not included in the Authority’s statement of revenues, expenses and
changes in net position.

3. Management and pre-opening services agreement

Effective August 22, 2014 the Authority entered into a management and pre-opening services agreement with a third party
management company, SMG now known as ASM Global, who is responsible for managing, operating, maintaining and
marketing U.S. Bank Stadium for ten years commencing with the stadium opening (operating period) with an option to
extend the agreement for an additional five years. ASM Global is required to operate in accordance with certain policies of
the Authority.

The agreement required ASM Global to pay the Authority $2,750,000 for capital investment costs by April 1, 2016. On
June 30, 2017, ASM Global contributed an additional $250,000 for event marketing. The unamortized capital investment
will be paid to ASM Global upon early termination of the agreement. The capital investment amount was deferred and will
be recognized as revenue over the term of the agreement. The unamortized capital investment balance at June 30, 2022
was $1,140,804.

The agreement also required ASM Global to guarantee $6,750,000, increased by 2.0 percent each year, of net operating
income (NOI) to the Authority for the first year of operations. In addition to the NOI guarantee of $6,750,000, the Authority
is entitled to a pro rata share of NOI above $7,250,000, as defined by the agreement. The NOI guarantee for the sixth year of
operations was $7,163,154. The agreement assigns ASM Global agent rights to certain bank accounts held by the Authority
in relation to stadium operations and payroll. All stadium operating revenues are required to be deposited to the stadium
operating bank account.

On May 20, 2021, the Authority executed an amendment to the agreement to adjust revenue sharing and ASM Global'’s
compensation, and to make other changes due to COVID-19 and its impact on stadium events. The parties agreed to the
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following: a reduction in the NOI guarantee of $225,000 per year beginning with the current fiscal year and continuing
through the end of the agreement, deferral of the NOI shortfall payment for years ending June 30, 2020, 2021, and 2022
until excess funds are paid to the Authority or the end of the agreement, annual management fee of $350,000, which is
increased by 2.0 percent a year beginning with the current fiscal year through the end of the agreement, and the term of the
agreement was extended to June 30, 2032.

4, Food and beverage, catering and concession agreement

The Authority entered into a food and beverage, catering and concession agreement with Aramark Sports and Entertainment
Services, LLC for the provision of premium food and beverage operations, catering services and concession services in the
suites, the clubs, and the concession stands in the concourses and on the plaza. The ten-year agreement has a designated
commission option which established the commission rates that would be paid by Aramark and it provided an option for
the Minnesota Vikings to contribute to the required $10 million capital investment. The Minnesota Vikings chose the option
to contribute $6.5 million to the capital investment, Aramark then contributed $3.5 million in February 2016 to the capital
investment. This capital investment was a stadium project funding source for the purchase of concession equipment.
The total capital investment of $10 million was deferred and will be recognized as revenue over the 10-year term of the
agreement. The unamortized capital investment will be paid to the Minnesota Vikings and Aramark upon early termination
of this agreement. The unamortized capital investment balance at June 30, 2022 was $4,088,710.

In addition to payment of commissions for food and beverage, catering and concession sales, Aramark is required to pay
2.50 percent of gross receipts to the Authority for deposit into the concession capital reserve account for future purchases.

5. Commemorative bricks program

The first $1,600,000 of net proceeds from the sale of commemorative bricks has been restricted by the stadium development
agreement for plaza improvements. Any net proceeds from the sale of commemorative bricks in excess of $1,600,000 are
designated to the stadium plaza improvements budget. Based on this restriction, cash related to the sale of commemorative
bricks is shown as restricted assets of $240,852 on the statement of net position for the year ended June 30, 2022.

E. Contingencies
The Authority is contingently liable with respect to lawsuits and other claims that arise in the ordinary course of its operations.

Although the outcome of these matters is not presently determinable, in the opinion of the Authority’s management, the
resolution of these matters will not have a material adverse effect on the Authority’s financial condition.
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Last 10 Years'

Schedule of the Authority’s Share of Net Pension Liability
Minnesota State Retirement System - State Employees Retirement Fund

Authority's
Proportionate Share
Authority's Authority's of the Net Pension Plan Fiduciary
Proportion Proportionate Liabilityas a Net Positionasa
of the Share of the Net Authority's Percentage of Percentage of the Total
FiscalYear = Net Pension Liability Pension Liability Covered Payroll its Covered Payroll Pension Liability
2014 0.051% $827,002 $1,303,478 63.45% 87.64%
2015 0.033% $507,998 $874,171 58.11% 88.32%
2016 0.021% $2,603,765 $563,727 461.88% 47.51%
2017 0.014% $1,038,507 $383,628 270.71% 62.73%
2018 0.012% $162,375 $367,562 44.18% 90.56%
2019 0.016% $225,096 $494,074 45.56% 90.73%
2020 0.012% $159,380 $380,884 41.84% 91.25%
2021 0.012% $9,786 $390,352 2.51% 90.53%

The measurement date is June 30 of each year.

1 This schedule is intended to show information for 10 years. Additional years will be displayed as they become available.

2 The amounts presented for each fiscal year were determined as of June 30.

Schedule of Authority’s Contributions
Minnesota State Retirement System - State Employees Retirement Fund

Contributions in

Relation to the Contributions as

Contractually Required Contractually Contribution Authority’s a Percentage of

Fiscal Year Contribution Required Contribution Deficiency (excess) Covered Payroll Covered Payroll
2014 $48,519 $48,519 $- $928,080 5.23%
2015 $40,403 $40,403 $- $735,734 5.49%
2017 $36,066 $36,066 $- $638,223 5.65%
2018 $20,216 $20,216 $- $367,562 5.50%
2019 $29,089 $29,089 > $494,074 5.89%
2020 $23,805 $23,805 B $380,884 6.25%
2021 $24,397 $24,397 $- $390,352 6.25%
2022 $23,836 $23,836 5- $381,379 6.25%

1 This schedule is intended to show information for 10 years. Additional years will be displayed as they become available.
2 The amounts presented for 2014 and 2015 were determined as of December 31.

3 The amounts presented for 2017 are for the 18-month fiscal period from January 1, 2016 through June 30, 2017.

4The amounts presented for 2018, 2019, 2020, 2021, and 2022 were determined as of June 30.
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STATISTICAL SECTION

The Statistical Section provides financial statement users with additional
historical perspective, context, and detail to assist in using the information in
the financial statements, including the accompanying notes.

AUTHORITY

\ MINNESOTA
\ SPORTS FACILITIES
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LIST OF STATISTICAL TABLES

1.0 FINANCIAL TRENDS

This information is intended to assist users in understanding and assessing how the Authority’s financial position has
changed over time. There are two tables presented in this section.

Table 1.1 Net Position by Component

Table 1.2 Changes in Net Position

2.0 REVENUE CAPACITY

This information is intended to assist users in understanding and assessing the factors affecting the Authority’s ability to
generate its own-source revenues. Only one table is presented in this section.

Table 2.1 User Fee Revenues by Source

3.0 DEMOGRAPHIC AND ECONOMIC INFORMATION

This information is intended to assist users in understanding the socioeconomic environment within which the Authority
operates and to provide information that facilitates comparisons of financial statement information over time. There are
two tables presented in this section.

Table 3.1 Demographic and Economic Statistics

Table 3.2 Principal Employers in Minnesota

4.0 OPERATING INFORMATION
This information is intended to provide contextual information about the Authority’s operations and resources to assist
readers in using financial statement information to understand and assess the Authority’s employment. There is one table

presented in this section.

Table 4.1 Full-Time Employees by Department
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MINNESOTA SPORTS FACILITIES AUTHORITY Table 1.1

Net Position by Component

Last Ten Fiscal Years

Net Investment in Total
Fiscal Period Capital Assets Restricted Unrestricted Net Position

2022 $856,803,912 $20,454,094 $23,927,810 $901,185,816
2021 904,052,091 19,447,786 4,230,223 927,730,100
2020 953,867,695 21,845,565 4,838,875 980,552,135
2019 1,000,408,761 3,845,171 3,492,274 1,007,746,206
2018 1,044,474,586 5,993,494 (628,667) 1,049,839,413
2017 1,090,575,542 - 1,690,775 1,092,266,317
2015 907,139,710 - 7,910,770 915,050,480
2014 389,507,399 - 16,692,006 406,199,405
2013 52,256,276 - 24,144,345 76,400,621
2012 15,497,844 ~ 12,080,223 27,578,067

1 The Authority began operations on August 1, 2012 and net position for 2012 is reported as of December 31, 2012, for the five-month period then
ended.

2 Net position for 2013, 2014, and 2015 is reported as of December 31 of each year.
3 The Authority changed its year-end from December 31 to June 30 and net position for 2017 is reported as of June 30, 2017, for the 18-month fiscal

period then ended.

Unaudited

Source: Authority Finance department
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MINNESOTA SPORTS FACILITIES AUTHORITY Table 1.2
Changes in Net Position
For the Last Ten Fiscal Years
2022 2021 2020 2019 2018 2017 2015 2014 2013 2012
Operating revenues:
Operating payments from
State of Minnesota and
Minnesota Vikings §6538586  $16185325  $15907.958  $15569573  $15146301  $20910210 $ 5 $ 5
Lease revenues 11,526,620 - - - - - - - - -
Stadium operating revenues 23,069,152 2,811,521 14142738 30897,106 29,656,584 23,589,302 - ~ -
Concessions - - - - - - - - 9438927 8,479,625
Admission tax - - - - - - - - 4,276,114 4,098,350
Rent 2 = 2 - - - - = 4810944 4068914
Charges for services - - - - - - - 13,067 1,501,944 908813
Other 438,235 2,256,361 2022141 1,390,377 94,107 1,779,062 44,993 45816 516,027 336,159
Parking operations and
related revenues - - - - - - 524,455 405,166 - -
Total operating revenues 41572593 21,253207 32072837 47857056 44896992  46,278574 569,448 464049 20543956 17,891,861
Operating expenses:
Concession costs - - - - - - - 221,220 5,072,396 4101323
Tenants share of
concession receipts = - - - = - « = 1,244,224 1,309,240
Facilities cost credit - - - - - - - 3,653,703 3,704,030
Personal services 389,693 604,003 660,059 361,383 560,909 1,611,570 1,057,640 1,841,609 2,623,548 1,085418
Professional services 987,603 1,450,545 1,385,177 1,224,722 1,795,052 2,797,081 865,679 616,112 981,614 922,956
Contractual services - - - - - - - 68,521 1,711,276 1,137,579
Supplies, repairs
and maintenance 1,324,155 1,191,647 920,323 910439 1,268,687 1,256,214 273015 214,056 685,645 470478
Utilities - - - - - - - 96,842 3,148,122 1436919
Rent 700,541 286957 800,699 796939 746,505 1,432,607 171,462 172210 - -
Insurance - - = - - = 58518 113373 856,543 367,127
Parking operations - - - - - 235013 719573 - -
Event costs - - - = - - - C 673132 388,508
Miscellaneous/other 306,330 588,778 311,155 803,290 3,203,500 901,419 294,954 203,832 327,711 303,098
Stadium operating expenses 32916861 14,368,751 25,106,754 44338597 37417765 32143313 - = - -
Depreciation and 48948196 50,751,793  50,795764 50675172 50459104 51,313,184 318463 292,293 4,250,905 1,898,121
amortization
Total operating expenses 85573379 69242474 79979931 99,110,542 95451,522 91,455,388 3,274,744 4,559,641 25228819 17,124,797
gotal operatingincome (44000,786)  (47,989,267)  (47907,094)  (51,253486)  (50,554530)  (45176814)  (2,705,296) (4095,592)  (4,684,863) 767,064
0ss)
zgggsse:)“"g e 6685725  (9404790)  (8052434) 2088342 1664664  (1652928)  (327314) 1765515 993,582 70,645
'c':;]"t'r‘i’;uq;’;;)sbef"re AP gr3is06r)  (57304057) (55959526 (49165144) (18889866 (46829742)  (B0R2610)  (2330077)  (691281) 837709
Capital contributions 10,770,777 4572022 28765457 7071937 6462962 224045579  511,883685 334047793 52,513,835 2,546,938
Change in net position $(26,5544284)  $(52,822,035) $(27,194071) ($42,093207) ($42,426904) $177215837 $508851,075 $331,717,716  $48822,554  $3,384,647

1 The Authority began operations on August 1, 2012 and net position for 2012 is reported as of December 31, 2012, for the five-month period then ended.

2 Net position for 2013, 2014, and 2015 is reported as of December 31 of each year.

3 The Authority changed its year-end from December 31 to June 30 and net position for 2017 is reported as of June 30, 2017, for the 18-month fiscal period

then ended.

4 The Authority adopted GASB Statement No. 87, Leases, effective July 1,2021 and began to recognize lease revenues.

Unaudited
Source: Authority Finance department
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MINNESOTA SPORTS FACILITIES AUTHORITY Table 2.1
User Fee Revenues by Source
For the Last Ten Fiscal Years

Stadium
Fiscal Operating Lease Operating Admission Parking Charges for
Period Payments Revenues Revenues Concessions Tax Rent Operations Services Other

2022 $6,538,586  $11,526,620  $23,069,152 $- $- = $- $- $438,235
2021 16,185,325 - 2,811,521 - = = = - 2,256,361
2020 15,907,958 = 14,142,738 = = = = - 2,022,141
2019 15,569,573 = 30,897,106 = = # - 5 1,390,377
2018 15,146,301 = 29,656,584 “ = = ~ - 94,107
2017 20,910,210 - 23,589,302 = - = = = 1,779,062
2015 = c = - = = 524,455 - 44,993
2014 - - - - = 2 405,166 13,067 45,816
2013 = = - 9,438,927 4,276,114 4,810,944 - 1,501,944 516,027
2012 = - - 8,479,625 4,098,350 4,068,914 - 908,813 336,159

1 The Authority began operations on August 1, 2012 and revenues by source for 2012 are reported as of December 31, 2012, for the five-month period then
ended.

2 Revenues by source for 2013, 2014, and 2015 are reported as of December 31 of each year.

3 The Authority changed its year-end from December 31 to June 30 and revenues by source for 2017 are reported as of June 30, 2017, for the 18-month fiscal
period then ended.

4 Operating payments include payments from the State of Minnesota and the Minnesota Vikings for U.S. Bank Stadium

5 Stadium operating revenues include all revenues from U.S. Bank Stadium operations

6 Concessions include Metrodome food and beverage concession revenues

7 Admission tax includes 10% tax assessed on all ticket sales at Metrodome

8Rent includes 9.5% rental fee on Minnesota Vikings ticket sales and $500 hourly rental fees for other Metrodome events
9The Authority adopted GASB Statement No. 87, Leases, effective July 1,2021 and began to recognize lease revenues

Unaudited
Source: Authority Finance department
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MINNESOTA SPORTS FACILITIES AUTHORITY Table 3.1
Demographic and Economic Statistics
Last Ten Calendar Years
Personal Income Per Capita Unemployment
Fiscal Year Population 3 (In Millions) Income 3 Rate®@
2012 3,422,542 173,992 50,837 5.5%
2013 3,458,513 175,414 50,719 4.8%
2014 3,491,838 186,385 53,377 4.0%
2015 3,518,252 195,613 55,599 3.5%
2016 3,551,036 201,427 56,723 3.6%
2017 3,600,618 215,087 59,736 3.3%
2018 3,614,162 227,292 62,889 2.8%
2019 3,640,043 233,890 64,255 3.0%
2020 3,657,477 245,833 67,214 4.5%
2021 3,657,477 245,833 67,214 2.4%
Unaudited
Sources:
1 U.S. Commerce Department and Bureau of Economic Analysis for the Minneapolis-St. Paul Metropolitan Statistical Area.
2 State of Minnesota, Department of Employment and Economic Development (Seven -county area)
32021 data not available at time of report.
MINNESOTA SPORTS FACILITIES AUTHORITY Table 3.2
Principal Employers in Minnesota
Current Year and Nine Years Ago
Number of Minnesota Only Employees in thousands (except percentage)
2021 2011
Percentage Percentage
of Total of Total
Employer Employees Rank Employment Employees Rank Employment
State of Minnesota 56 1 2.86% 54 1 3.07%
Mayo Clinic 48 2 2.45% 33 3 1.88%
United States Federal Gov't 35 3 1.79% 45 2 2.56%
Target Corporation 31 4 1.58% 20 9 1.14%
Fairview Health Services 30 5 1.53% 31 4 1.76%
Allina Health System 29 6 1.48% 24 6 1.37%
University of Minnesota 27 7 1.38% 25 5 1.42%
HealthPartners Inc. 25 8 1.28% - - -
Wells Fargo Minnesota 18 9 0.92% 18 10 1.02%
United Health Group, Inc. 18 10 0.92% 20 8 1.14%
Wal-Mart Stores, Inc. - - - 21 7 1.20%
Total 317 16.19% 291 16.56%
Unaudited

Source: Metropolitan Council Annual Comprehensive Financial Report 12/31/2021-State of Minnesota Department of Employment and Economic
Development, Minneapolis-St. Paul Business Journal, July 8, 2021 and Twin Cities Business B.I.G. Book, 2013.

Note: Available list covers employment for entire State of Minnesota. Walmart was not included because it declined to provide data for 2021.
State of Minnesota includes Minnesota State Colleges & Universities.

47



MINNESOTA SPORTS FACILITIES AUTHORITY Table 4.1
Full-Time Employees by Department
Last Ten Fiscal Years

Fiscal Building

Year Administrative Maintenance Security Total
2022 2 = - 2
2021 4 - - 4
2020 4 - - 4
2019 4 - - 4
2018 5 - - 5
2017 5 - - 5
2015 8 = = 8
2014 10 - - 10
2013 8 11 2 21
2012 7 11 2 20

1 The Authority began operations on August 1, 2012 and full-time employees by department for 2012 are reported as of December 31, 2012, for the
five-month period then ended.

2 Employees by department for 2013, 2014, and 2015 are reported as of December 31 of each year.

3 The Authority changed its year end from December 31 to June 30 and employees by department for 2017 are reported as of June 30, 2017 for the
18-month fiscal period then ended.

Unaudited
Source: Authority Finance department
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