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CITIZENS UTILITY BOARD

Empowering Minnesota Consumers

Energy Costs and Affordability
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MN House Climate and Energy Finance and Policy Committee

Annie Levenson-Falk, Executive Director

The Citizens Utility
Board of Minnesota
(CUB)is a

nonprofit,
independent
consumer advocate.
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What is “affordable?”

Average Retail Electricity Rate
(cents/kWh)
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Average Residential Monthly Electricity Bill
$130
$120 -
P mc | == -
e - -
- - - - -
- i

$110 —

$100

$90

$80

$70

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
= = United States Minnesota
Source: US Energy Information Administration - Electricity Data Browser

Energy burden

» The percent of household income

spent on home energy bills .
Fafgo
 Energy burden of 5-6% is A:B”’de”
considered “affordable” n e a
+ High energy burden particularly M si-67
correlates with low-income, rural, [anegohis ?::
BIPOC households .

Source: https.//cubminnesota.org/mapping-energy-burden-in-minnesota
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Number of Households in Arrears,
Minnesota Regulated Electric and Gas Utilities

380,000

360,000

340,000 /\\ //\v/\

320,000 —L —VL _— >
300,000 ‘”//~—-_—_—\\\\\\\‘~\\\\

280,000 ////

260,000
X
(\o,z;ﬁ \\),&A « ’b@}o ?‘Q\\ Q\’b* X & 5\$ K Q,Qé\ {(\‘0‘?} 60@ *Oé (éo@‘
N Qéo ™ Q\z I3 o“z @og
o < Q
2019 2020 ==——2021 2022
Source: Utility reports filed with the MN Public Utilities Commission
Average Due Per Past-Due Household,
Minnesota Regulated Electric and Gas Utilities
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Fuel prices

Henry Hub Natural Gas Spot Price
(Dollars per Million Btu)
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- $5i Operating
costs alone
/ (midpoint) $151

Many other factors impact
utility costs
* Weather
 Home energy efficiency
« Company profits
* And much more
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Thank you

Annie Levenson-Falk
Executive Director

annielf@cubminnesota.org
651-300-4701, ext. 1

www.cubminnesota.orqg
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