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FODVVLILFDWLRQ�UDWH�RI�RQH�SHUFHQW�

8QGHU�WKH�SURSRVDO��WKLV�SURSHUW\�W\SH�ZRXOG�EH�H[HPSW�IURP�WD[DWLRQ�
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z 7R�UHFHLYH�WKH�H[HPSWLRQ��HOLJLEOH�RUJDQL]DWLRQV�PXVW�ILOH�DQ�LQLWLDO�DSSOLFDWLRQ�ZLWK�WKH�FRXQW\�
DVVHVVRU�E\�)HEUXDU\���RI�WKH�DVVHVVPHQW�\HDU��

z 6LQFH�WKH�GHDGOLQH�IRU�DVVHVVPHQW�\HDU������KDV�DOUHDG\�SDVVHG��WKH�SURSRVDO�ZRXOG�KDYH�QR�
LPSDFW�RQ�WD[HV�SD\DEOH�LQ�������

z %HJLQQLQJ�ZLWK�WD[HV�SD\DEOH�LQ�������WKH�H[HPSWLRQ�ZRXOG�UHGXFH�WD[DEOH�PDUNHW�YDOXH��
VKLIWLQJ�SURSHUW\�WD[HV�DZD\�IURP�WKH�TXDOLI\LQJ�SDUFHOV�DQG�RQWR�DOO�RWKHU�SURSHUW\��LQFOXGLQJ�
KRPHVWHDGV�

z 7KH�DGGLWLRQDO�SURSHUW\�WD[�EXUGHQ�RQ�KRPHVWHDGV�GXH�WR�WKH�H[HPSWLRQ�ZRXOG�LQFUHDVH�VWDWH�
SDLG�SURSHUW\�WD[�UHIXQGV�E\�DQ�HVWLPDWHG���������EHJLQQLQJ�LQ�ILVFDO�\HDU������

z 7KH�H[HPSWLRQ�IURP�WKH�VWDWH�SURSHUW\�WD[�OHY\�ZRXOG�KDYH�QR�LPSDFW�RQ�VWDWH�UHYHQXHV�LQ�
SD\DEOH�\HDU������DQG�WKHUHDIWHU�EHFDXVH�WKH�WD[�UDWH�ZRXOG�EH�DGMXVWHG�WR�\LHOG�WKH�DPRXQW�RI�
UHYHQXH�UHTXLUHG�E\�VWDWXWH��7KH�WD[�UHGXFWLRQ�IRU�TXDOLI\LQJ�SDUFHOV�ZRXOG�VKLIW�RQWR�WKH�RWKHU�
FRPPHUFLDO�DQG�LQGXVWULDO�SURSHUWLHV�VXEMHFW�WR�WKH�VWDWH�OHY\�

z 7D[�\HDU�LPSDFW�LV�DOORFDWHG�WR�WKH�IROORZLQJ�ILVFDO�\HDU�

1XPEHU�RI�7D[SD\HUV��$SSUR[LPDWHO\�����SDUFHOV�ZRXOG�TXDOLI\�IRU�WKH�H[HPSWLRQ�
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7UDQVSDUHQF\��8QGHUVWDQGDELOLW\��6LPSOLFLW\�	�$FFRXQWDELOLW\ 1HXWUDO 5HGXFHV�WKH�WRWDO�QXPEHU�RI�WD[�
FODVVLILFDWLRQV��EXW�LQFUHDVHV�WKH�WRWDO�
QXPEHU�RI�H[HPSWLRQV�

(IILFLHQF\�	�&RPSOLDQFH 1HXWUDO

�9HUWLFDO�	�+RUL]RQWDO�(TXLW\ 1HXWUDO

6WDELOLW\�	�3UHGLFWDELOLW\ 1HXWUDO

&RPSHWLWLYHQHVV�IRU�%XVLQHVVHV 1HXWUDO

5HVSRQVLYHQHVV�WR�(FRQRPLF�&RQGLWLRQV 1HXWUDO

7KH�ELOO�LV�VFRUHG�RQ�D�WKUHH�SRLQW�VFDOH��GHFUHDVH��QHXWUDO��LQFUHDVH��IRU�HDFK�SULQFLSOH�LQ�FRPSDULVRQ�WR�FXUUHQW�ODZ�

6RXUFH� 0LQQHVRWD�'HSDUWPHQW�RI�5HYHQXH
3URSHUW\�7D[�'LYLVLRQ���5HVHDUFK�8QLW
ZZZ�UHYHQXH�VWDWH�PQ�XV�UHVHDUFKBVWDWV�
SDJHV�UHYHQXH�DQDO\VHV�DVS[

KI�����VI�����BSWB��MWE

��_�'HSDUWPHQW�RI�5HYHQXH�_�$QDO\VLV�RI�+�)��������'HWWPHU����6�)��������/DQJ��DV�LQWURGXFHG


