State Mortgage Registry and Deed Transfer Tax Collections

FYs 2005 - 2025

As of February 2021 Forecast

HF 998, As Introduced, with effective date July 1, 2021

HF 998 - 0 Rev

Mortgage Registry and Deed Transfer Taxes with HF 998

Workforce & Affordable Housing

FY 2005 FY 2007 FY 2009 FY 2011 FY 2013 FY 2015 FY 2017 FY 2019 FY 2021 FY 2023 FY 2025

e CUrrent Law Mortgage & Deed e= = Proposed HF 998 Mortgage & Deed

HF 998-0
As Introduced
Proposed Workforce &
Mortgage Deed Current Law HF 998 Mortgage Affordable
Registry Tax Transfer Tax  Mortgage & Deed & Deed Housing $400,000,000
FY 2005  $162,224,139 $124,195,511 $286,419,650 $286,419,650 SSS0.000,000
FY 2006|  $173,598,130 $136,380,743 $309,978,873 $309,978,873 $300,000,000
FY 2007|  $149,148,223 $111,516,940 $260,665,163 $260,665,163
FY 2008|  $114,388,000 $84,314,298  $198,702,298 $198,702,298 7250,000,000
FY 2009|  $101,154,000 $59,701,000 $160,855,000 $160,855,000 $200,000,000
FY 2010 $94,616,000 $58,477,000 $153,093,000 $153,093,000 150,000,000
~  |Fr2011 $98,877,000 $54,539,000 $153,416,000 $153,416,000 o
2 |FY2012|  $103,037,000 $57,400,000 $160,437,000 $160,437,000 $100,000,000
< |FY2013|  $139,928,000 $75,587,000 $215,515,000 $215,515,000 650000000
FY 2014 $93,404,000 $87,161,000 $180,565,000 $180,565,000 o
FY 2015  $107,373,000 $99,981,000 $207,354,000 $207,354,000 %0
FY 2016  $115,750,000 $110,252,000 $226,002,000 $226,002,000
FY 2017|  $126,258,000 $118,757,000 $245,015,000 $245,015,000
FY 2018  $122,050,000 $128,108,000 $250,158,000 $250,158,000
FY 2019  $117,078,000 $131,808,000 $248,886,000 $248,886,000
8 |FY 2020/  $170,364,000 $134,582,000 $304,946,000 $304,946,000
5 |Fy2021]  $220,960,000 $159,363,000 $380,323,000 $380,323,000
o |FY2022|  $186,122,000 $162,543,000 $348,665,000 $273,288,000 $75,377,000
& FY2023|  $176,407,000 $160,024,000 $336,431,000 $336,431,000 0
©  FY2024|  $167,060,000 $159,570,000 $326,630,000 $326,630,000 0
FY 2025  $165,652,000 $164,416,000 $330,068,000 $330,068,000 0

Note: HF 998 allows for appropriations, calculated from the sum of mortgage and deed collections and going to the Minnesota Housing Finance Agency for the Workforce and Affordable Homeownership Development Program, to occur from fiscal year 2022
through fiscal year 2032. Appropriations for this purpose will occur only when there is growth in the sum of mortgage and deed collections over the previous year; if collections fall below the previous year's amount, there will be no appropriation (e.g. FY
2023 calculation: FY 2022 collections minus FY 2021 collections = negative growth).

Base year for calculation: The appropriation for FY 2022 is equal to the increment in FY 2021 collections that exceeds the amount collected in FY 2020 ($380.323 million - $304.946 million = $75.377 million).

For FY 2026, the sum of mortgage and deed collections over the previous year --from FY 24 to FY 25-- turns positive, yielding a $3.4 million appropriation in the year just beyond the forecast window.
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