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- HF2362 SECOND ENGROSSMENT REVI.SOR H2362-2
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293 Sec. 7. anesota Statutes 2006, sectzen 273.11, subdiv1s1on la, is amended to read:

29.4 Subd. la. Limited market value. In the case of all pr_opeﬂy classified as

29.5  agricultural homestead or nonhomestead, residéntial homestead or noﬁhomestead, timber,
29.6 or noncommercial seasdnai residential recreational, the assessor shall compare the value
29.7  with the taxable portlon of the value dgtermined in the preceding assessment
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29.8 For assessment years 2'004—2965-311&%996 (hdrEip 2068, the amount of the increase

29.9 shall not exceed the greater of (1) 15 percent of the value in the preceding assessment,

29.10  or (2) 25 percent of the difference be_tween the current assessment and the preceding

29.11  assessment. S Qﬁfﬂ 'ﬁwgu\%&/

29.12 For assessmen your 268%:&_2@ the amount of the increase shall not exceed the
29.13  greater of (1) 15 percent of the value in the preceding assessment, or (2) 33 percent of the
29.14  difference betﬁeen the current assessment and the preceding assessment.

29.15 : For assessment year 2608 2010, the amount of the increase shall not exceed the
29.16 - greater of (1) 15 percent of the value in fhe preceding assessment, or (2) 50 percent of the
29.17  difference between the Cufrent assessment aﬁd the preceding assessnient.

29.18 This limitation shall not apply to increases in value due to improvements. For
29.19  purposes of this Subdivisrion,-the term "asseésment“ means the value prior to any exclusion
29.20 under subdivision 16.

| 29..21 . The provisions of this subdivision shall be in effect through assessment year 2068
29.22 2010 as provided in this subdivision.

29.23 For purposes of the assessment/sales ratio study conducted underr section 127A.48,
29.24  and the computation of state aids paid under chapters 122A, 123A, '123B, 124D 125A,

29.25  126C, 127A, and 477A, market vaiues and net tax capacities determmed under this

2026 - subdivision and subdivision 16 shall be used
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29.27 EFFECTIVE DATE. This sectlon is effective for assessment year 3889% and

29.28 thereaﬁer for taxes payable m%& and thereafier.

2929 - Sec. &. Minnésotatatutés 2006, segtfon 273.11, is by z

#{6a. Valuatiop€xclusion for,eértain improye fients. (a) Imp oVements tO/

- homeltead property {de after J anuaﬁ{ 2008, shallfe excluded frqﬁ/ he value ;%
39.33 /ézperty for assgefff:ent purpose"s’,%wded that (14the house is a/t;t’é{;;t 50 vyears old at the

Article 3 Sec. 8. ' 29



