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Overview 

The higher education finance authority is established in statute to finance facilities 

at nonprofit, private higher education institutions in Minnesota. The authority 

consists of eight members appointed by the governor, a representative of the 

Higher Education Services Office and a nonvoting representative of the private 

colleges council. Certain projects of public two-year colleges may be financed 

through the authority. The authority uses revenue bonds, subject to a statutory 

cap, to finance projects at participating institutions. The cap was last increased in 

2000 from $500 million to $650 million. This bill increases the cap on the 

principal of the outstanding revenue bonds to $800 million.  

Section   

1         Bonding authority. Increases the aggregate bonding authority of the higher education 

finance authority from $650 million to $800 million. Bonds may be issued under this 

authority to acquire, construct, remodel, renovate, furnish, or improve projects at nonprofit 

higher education institutions. Two-year public colleges may be considered for the financing 

of childcare and parking facilities.  

 


