
 
Research Department Minnesota House of Representatives 600 State Office Building 

 HOUSE RESEARCH 

 Bill Summary 
 

FILE NUMBER: H.F. 2828 DATE:  February 15, 2010 

 Version: As introduced 

 Authors:  Kulick-Jackson 

 Subject: Instruments to secure debt 

 Analyst: Matt Gehring, 651-296-5052 

 

This publication can be made available in alternative formats upon request.  Please call 651-296-6753 

(voice); or the Minnesota State Relay Service at 1-800-627-3529 (TTY) for assistance.  Summaries are 

also available on our website at: www.house.mn/hrd. 

  

Current law prohibits a legal instrument relating to real estate from being used as a security for a debt 

unless the instrument specifically states that it is intended to be used in that way.   

This bill retains the requirement that an instrument explicitly state its intent to be used as security for a 

debt, but caps the amount of the debt to the initial amount stated in the instrument.  In other words, the 

amount of debt that may be secured by the instrument could be the full amount, or only a portion of the 

debt, but in any case, the secured amount of debt can not exceed whatever amount is expressed in the 

instrument. 

 

  

The changes are effective July 1, 2010, and apply to instruments executed or record on or after that 

date.  


