— HOUSE RESEARCH

Bill Summary

FILE NUMBER: H.F. 3490 DATE: March 26, 2010
Version:  First committee engrossment (CEH3490-1)

Authors:  Holberg
Subject:  Fixed guideway finance information
Analyst:  Matt Burress, 651-296-5045
This publication can be made available in alternative formats upon request. Please call 651-296-6753

(voice); or the Minnesota State Relay Service at 1-800-627-3529 (TTY) for assistance. Summaries are
also available on our website at: www.house.mn/hrd.

Overview

This legislation addresses collecting information on the finances for fixed
guideway projects, to (1) require submission of financial plans for any fixed
guideway projects requested to be funded in part by the legislature, and (2)
require a biennial report on fixed guideway projects and the financial capacity for
supporting the costs of capital and ongoing operations of the guideways.

Section

1 Part three: detailed capital budget. Adds a cross reference to the requirements of the
capital budget submitted by state agencies to the legislature.

2 Information provided. Adds a cross reference to the requirements for capital budget
requests submitted by local units of government to the legislature.

3 Guideways; investment capacity. Establishes financial plan and fixed guideway

investment reporting provisions.

Subd. 1. Definitions. Defines terms, including establishing that “guideway”
means regular public transportation on exclusive right-of-way or rails, including
passenger rail, commuter rail, light rail transit, bus rapid transit, and streetcars.

Subd. 2. Capital projects requests to legislature. Requires that any state agency
or local unit of government that submits a request to the legislature for state funds for
a guideway project must provide a financial plan. The plan must identify the
project’s capital expenditures and estimated ongoing operations costs based on
available information.

Subd. 3. Legislative report. Requires the Minnesota Department of
Transportation (MnDOT) to submit a legislative report in collaboration with the
Metropolitan Council on guideway projects. The report is due by November 15 of
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each odd-numbered year, which corresponds to each upcoming “bonding year” at the
legislature. Specifies items to be addressed in the report, including:

* for each project, a summary description, timeline of key milestones, progress
update since the last report, and financial plan; and

* asystem-wide capacity analysis that projects total capital and operating expenses
and evaluates availability of funding from all sources.
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