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This bill authorizes the City of Lino Lakes to collect increments from its TIF district No. 1-10 through December
31, 2023. District No. 1-10 is an economic development TIF district, which otherwise would be required to be
decertified at the end of 2013, so this is a 10-year extension.

If the city elects to use this authority, it would be required to use increments collected from the district after
2/1/2011 only to pay debt service on bonds issued to finance:

. The county road 23 interchange with 1-35W; and
. The Legacy at Woods Edge development.

These expenditures would not be subject to the general law restrictions on pooling, including the 5-year rule, and
limits on the type of purposes for which economic development district increments may be spent.
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