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A municipality (a statutory or home rule charter city, county, or urban town) must obtain voter approval before
leasing for its use for a term of three or more years real property if

. the property was acquired or improved by the municipality's housing and redevelopment authority, port
authority, economic development authority or similar entity established under special law for the
municipality, and

. the authority issued debt to acquire or improve the property, or the sum of the municipality's payments
in a year exceeds the lesser of 0.05 percent of the estimated market value of taxable property in the
municipality or five percent of the municipality's most recently approved property tax levy.
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