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Section

1 Appropriation. Appropriates $500,000 to the commissioner of employment and economic
development for a women entrepreneurs business development competitive grant program to
facilitate creation and expansion of high growth, high revenue businesses by women.

2 Definition. Defines terms used in the bill. A women-owned business is one that is owned or
controlled by a female and organized for profit. A high economic impact firm is one that is
projected to generate at least $500,000 in annual revenue and create at least 10 high quality
jobs (those paying an annual income of at least 150 percent of the federal poverty guideline
adjusted for a family size of four).

3 Use of funds. Directs that funds may be used for training, mentoring and technical
assistance; development of investor networks; and development of a recruitment program for
women.
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