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Overview 

This bill increases the exemption under the estate from $1 million to $2 million, 

effective for estates of decedents dying after December 31, 2012.  In addition, the 

bill reduces the combined exemptions for qualified small business and farm 

property from $4 million to $3 million. 

Section   

1  Filing requirement.  Increases the threshold that requires filing an estate tax return from a 

federal gross estate of $1 million to $2 million. 

Effective date:  Decedents dying after December 31, 2012. 

2  Estate tax exemptions.  Modifies computation of the estate tax to increase the general 

exemption available to all estates from $1 million to $2 million and reduces the combined 

exemptions for qualified small business and farm property from $4 million to $3 million.  

Effective date:  Decedents dying after December 31, 2012. 

 


