
 

Research Department Minnesota House of Representatives 600 State Office Building 
 R:\HRD_Summ\2013\0538 Moran.dp.docx  Last printed 2/20/2013 3:13:00 PM 

   HOUSE RESEARCH  

    Bill Summary 
FILE NUMBER: H.F. 538 DATE: February 20, 2013 

 Version: As introduced 

   

 Authors: Moran and others 

 Subject: Family Assets for Independence 

 Analyst: Danyell A. Punelli, 651-296-5058 

 

This publication can be made available in alternative formats upon request.  Please call 651-296-6753 

(voice); or the Minnesota State Relay Service at 1-800-627-3529 (TTY) for assistance.  Summaries are 

also available on our website at: www.house.mn/hrd/. 

 

 

Overview 

This bill appropriates money for the Family Assets for Independence in 

Minnesota (FAIM) program. 

The FAIM program is a matched savings project to help Minnesota low-wage 

earners build assets through: 

o purchase of a home; 

o pursuit of a higher education; or 

o launching of a small business. 

This is accomplished by FAIM participants placing up to $40 per month from 

their earned income into Family Asset Accounts (savings accounts) which will be 

matched 3-1 upon completion of asset contracts. 

 

Section   

1  Appropriation.  Appropriates $500,000 for the 2014-2015 biennium from the general fund 

to the commissioner of human services for the FAIM program. 

 


