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Overview 

Under current law, the penalties for late payments of property taxes due in the 

second-half of the year are higher than they are for late first-half payments. This 

bill equalizes the penalties for first and second-half late payments of property 

taxes. In addition, the bill restructures the existing law for clarity. 

Section   

1  Due dates and penalties.  

 Reduces the penalty rate for late payments of second-half property taxes due on 

homestead and nonhomestead properties to correspond to the penalties for late 

payments on first-half property taxes. Clarifies the formula for determining the 

penalty rates.  

 Adds new paragraphs clarifying and restating current statutory provisions regarding 

how due dates and/or penalties apply when: a property tax statement has been mailed 

out late property taxes are under $100, and a commercial seasonal recreational 

property earns 60% of its gross income during the summer months.  

2  Agricultural property.  

 Reduces the penalty rate for late payments of second-half property taxes due on 

agricultural homestead and agricultural nonhomestead properties to correspond to the 

penalties for late payments on first-half property taxes.  

 Deletes a provision applicable to taxable payable in 2010 and 2011. 
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 Homesteads and non-commercial seasonal recreational property  

 

Date 
Current Law New Proposal 

1st half 2nd half 1st half 2nd half 

May 16 2%  2%  

June 1 4%  4%  

July 1 5%  5%  

August 1 6%  6%  

September 1  7%  7%  

October 1 8%  8%  

October 16 8% 2% 8% 2% 

November 1 8% 6% 8% 4% 

December 1 8% 8% 8% 5% 

 

Nonhomestead properties 

 

Date 
Current Law New Proposal 

1st half 2nd half 1st half 2nd half 

May 16 4%  4%  

June 1 8%  8%  

July 1 9%  9%  

August 1 10%  10%  

September 1  11%  11%  

October 1 12%  12%  

October 16 12% 4% 12% 4% 

November 1 12% 8% 12% 8% 

December 1 12% 12% 12% 9% 
 

 


