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This bill authorizes the city of Richfield and its Housing and Redevelopment Authority (HRA) to extend
the duration of the Cedar Avenue TIF district by ten years. This district was established under a 2005
special law as a redevelopment district and has a duration limit of 25 years after receipt of the first
increment. As a result, the bill would authorize a 35-year duration.

The 2005 special law exempted the district from the five-year rule and the requirement that 95 percent
of redevelopment district increments must be used to correct the conditions that allowed designation of a
redevelopment district (e.g., the presence of substandard buildings, abandoned rail yards or similar).
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