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Increases from $450,000 to $750,000 the maximum amount a city, county, or town may borrow from
USDA grants, or funds guaranteed by the USDA, to acquire or better a city hall, town hall, fire hall or
fire or rescue equipment, library, or child care facility. The debt may be secured by the local
government’s full faith and credit or revenues, is excluded from net debt for the local government, and
does not require voter approval.

This law was originally enacted in 1976 and authorized borrowing up to $100,000. The law was last
amended in 2002 when the maximum amount was raised from $250,000 to $450,000, and use of the
authority was expanded to include city halls, libraries, and child care facilities.
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