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Summary

The renter’s credit is a refundable income tax credit designed to offset property taxes paid by
renters, based on the assumption that a portion of rent represents taxes paid by the owner.
Under current law, taxpayers with incomes below $79,330 are eligible to claim the credit. The
maximum refund ranges from $270 to $2,780, with greater maximums available to taxpayers
with lower incomes, and smaller maximums available to taxpayers with greater incomes.

H.F. 2499 expands the range of the incomes eligible to claim the credit, allowing individuals
earning between $79,330 and $145,739 to qualify for the credit in tax year 2026. The bill also
increases the maximum refund amounts for all taxpayers; under the bill, the maximum is
increased to $3,560 at most.

The table below shows the maximum credit amounts under current law, and as proposed in the
bill. The maximum refunds and incomes eligible for the bill correspond to the amounts allowed
for the homestead credit refund.

Income Range Maximum Refund, Current Law = Maximum Refund, H.F. 2499
S0 to $6,819 $2,780 $3,560
$6,820 to $9,059 $2,780 $3,560
$9,060 to $11,319 $2,700 $3,560
$11,320 to $15,879 $2,640 $3,560
$15,880 to $20,409 $2,560 $3,560
$20,410 to $22,669 $2,490 $3,560
$22,670 to $24,919 $2,430 $3,560
$24,920 to $29,469 $2,360 $3,560
$29,470 to $31,739 $2,290 $3,560
$31,740 to $33,999 $2,290 $3,560
$34,000 to $38,539 $2,290 $3,560
$38,540 to $40,799 $2,290 $3,560

$40,800 to $47,589 $2,290 $3,560



H.F. 2499

As amended by H2499DE1

Income Range Maximum Refund, Current Law = Maximum Refund, H.F. 2499

$47,590 to $54,389
$54,390 to $63,469
$63,470 to $65,719
$65,720 to $67,999
$68,000 to $70,279
$70,280 to $72,529
$72,530 to $74,809
$74,810 to $77,069
$77,070 to $79,329
$79,330 to $89,869
$89,870 to $101,109
$101,110 to $112,339
$112,340 to $123,579
$123,580 to $130,329
$130,330 to $134,849
$134,850 to $140,289
$140,290 to $145,739
$145,740 and above

$2,290 $3,560
$2,290 $3,560
$2,080 $2,880
$1,870 $2,880
$1,590 $2,880
$1,390 $2,880
$1,250 $2,880
$690 $2,880
$270 $2,880
Not eligible $2,530
Not eligible $2,090
Not eligible $1,870
Not eligible $1,640
Not eligible $1,380
Not eligible $1,150
Not eligible $940
Not eligible $700
Not eligible Not eligible
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