
 

Bill Summary 

H.F. 3437 
As introduced

Subject Residential mortgage loan fees and penalties 

Authors Allen 

Analyst Larie Ann Pampuch (larie.pampuch@house.mn.gov) 

Date March 10, 2026 

Summary 
This bill provides that only residential mortgage loans made primarily for personal, family, or 
household purposes, are governed by the limitations in Minnesota Statutes, section 58.137 
(placing limits on lender fees and prepayment penalties). 
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